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Alternatives to “No Early Termination” Policy

Per your lease agreement under “19. Early Termination by Tenant”, the tenant does not have the right to
terminate the lease early. This may leave you feeling as though you have no options, but that is not the case.
We understand that circumstances happen and we are happy to help. Listed below are the possible
opportunities available to you. All parties on the lease must be in complete agreement to make any changes
to the lease.

I. Tenant Remeoval- This option allows the opportunity to have a tenant(s) removed from the lease, so
long as at least one original lease holder remains on the lease. All parties must be in agreement to the
lease revision for it to be valid. This option is available to lease holders with 2 or more occupants (not
obtainable by single lease holders as there would not be an original lease holder remaining on the lease).

a. AREG will send out a Tenant Removal Amendment to each lease holder which will state which
tenant will be removed from the lease, and the date they will be removed. All lease holders must
agree to terms and sign amendment in order to be valid and added into the terms of the lease.

b. A $250 amendment fee is due at the time of signing the amendment.

¢. The original security deposit and pet deposit paid will remain with the lease. If it is the Special
Stipulations tenant that is being removed- the tenant who is staying will then become the new
Special Stipulations person.

d. All other terms of the lease shall remain the same.

II. Tenant Swap — This option is exactly what it sounds like. A tenant(s) is removed from the
lease and a new tenant(s) is added. All parties must be in agreement to the lease revision for it
to be valid.

a. Lease holders will be responsible for finding new tenant. AREG does not provide roommate
matching services; therefore, the tenant is solely responsible for finding the new person(s).
The new tenant must go through the AREG application process and get approved.

b. Once applicant is approved, AREG will send out a Tenant Swap Amendment to each lease holder
and prospective new tenant which will state which tenant(s) will be removed from the lease,
which tenant(s) will be added to the lease, and the date they will be removed. All lease holders
must agree to terms and sign amendment in order to be valid and added into the terms of the
lease.

¢. A $250 amendment fee is due at the time of signing the amendment.



d. The original security deposit and pet deposit paid (if applicable) will remain with the lease. Any
repayment of deposit will be between the tenant being removed and the tenant being added.
The new tenant will be taking on the lease in “as is” condition. AREG will not be painting,

cleaning or steaming carpets prior to the swap.
f. All other terms of the lease shall remain the same.

III. Termination by ALL Tenants- This option is only available if all parties on the lease are in complete
agreement to terminate the lease early and are in complete agreement on the date of early termination. The

account must be in good standing to qualify for termination. There can not be any outstanding balances
owed for AREG to consider the termination.

a. Once notified of desired early termination, AREG will advertise the property for rent and begin to
tour the home. The tenant(s) on the lease are completely responsible for the lease and property
until AREG has found an approved applicant to start a lease on the property. There is NO
guarantee AREG will find an approved applicant prior to your lease end date.

b. The full security deposit and pet deposit (if applicable) will be forfeited due to early termination of
the lease. If there is not a security deposit on file, then the tenants are required to pay an early
termination fee that equals the amount of one month’s rent.

¢. AREG will send out an Early Termination Amendment to each lease holder once an approved
applicant has completed the leasing process for the property. All lease holders must agree to terms

and sign amendment in order for it to be valid and added into the terms of the lease.

d. All other terms of the lease shall remain the same.

“It is expressly understood that, except as otherwise expressly stated in this Lease, Tenant shall not have the right to
terminate this Lease early, and Tenant is responsible for paying Rent hereunder for the entire Term and until all
sums due to Landlord hereunder have been paid in full, regardless of whether Tenant takes occupancy of the
Premises, is transferred, ceases to be enrolled at any school in the area, is no longer a resident of the area or, for

any other reason, is unable to continue occupying the Premises.”



